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THE SITUATION GLANCE 
the Tenth District 


All crops improved. June wheat forecast for the 


crease 20,524,000 bushels from last year. 
Volume business cities measured bank 
debits individual account four weeks, $977,- 
819,000; increase $32,879,000 3.8% over corres- 
ponding period 

Wholesale trade, dollar values, larger volume than 
last year, except dry goods and drugs; larger 
quantities all lines goods distributed. Further 
improvement retail trade. 

Business failures May, number and liabili- 
ties $1,294,560; lowest record any the Federal 
Reserve Districts. 

Industrial conditions improved. Employment 
June 411 establishments, 88.8% normal; 
increase one month. 

Building permits May, cities, 3,619 number 
and $11,396,498 estimated cost; increase $4,- 
614,239 69.3% over May, 1921. 

Wheat received May, markets, 9,536,000 bush- 
els; increase 2,844,700 bushels over April, and 
decrease 2,378,900 bushels from May, 1921. Corn 
received 6,317,000 bushels; increase 2,373,000 
bushels over April and 2,712,240 bushels over May, 
1921. 

Flour production, Southwestern mills, 1,506,826 
barrels May; increase 17,446 barrels over April 


Live stock receipts, markets, all classes larger 
May than April except horses and mules, and 
larger than year ago except sheep. 

Meat packing May, centers, largest any 
month the year; 225,755 cattle, 754,998 hogs, 
278,548 sheep. 

Zinc and lead ore shipments May largest the 
year; 46,124 tons zinc ore average price $29.51, 
and 21,488 tons average price $24 May, 1921. 
Lead ore 7,220 tons average $70.90 May, 
Petroleum production Kansas, Oklahoma, Wyom- 
ing and Colorado, average barrels per day 
May against barrels per day in. April and 
§01,259 barrels per day May, 1921. 

Soft coal mining May, per cent capacity oper- 
ation: Colorado 64.8%, Kansas 12%, Missouri 
0.1%, Oklahoma 11.3%, New Mexico 45.3%, Wyo- 
ming 
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MPROVEMENT the general economic situation since the 
beginning the present year resulting from good crop pros- 
pects, strengthened prices live stock, farm and mining 

products, continued reduction indebtedness, and other favor- 


able factors, has also improved and strengthened the 


position the banks the Tenth Federal Reserve District. 
The accumulation funds steadily growing deposits reached 
the high peak the end May and the advent the harvest 
season the beginning June found the banks amply supplied 
with funds with which finance the harvest grain; and, 
augmented the strong reserves the Federal Reserve Bank 
Kansas City and its branches Omaha, Denver and Okla- 
homa City, provide the currency and credit necded move 
the 1922 crops market centers without heavy borrowings from 
outside the District. 


The showing made seventy-nine selected Member Banks 
their weekly reports the Federal Reserve Bank Kansas 
City may accepted sample the condition the more 
than 4,700 other banks, Member and Non-Member, the Dis- 
trict. These reports indicate whole that the banks this 
District and the Southwest are better position meet all 
requirements than they have been any other time since the 
years preceding the World War. 


Gross deposits the seventy-nine selected Member Banks 
May aggregated $532,031,000, which was $17,883,000 more 
than the gross deposits reported four weeks previous that 
date, $51,108,000 more than the gross deposits January the 
first reporting date this year, and $58,032,000 more than the gross 
deposits June 1921. noted that government deposits 
these seventy-nine banks the last reporting date May were 
down $2,536,000, the lowest amount reported this year. The 


very large increase gross deposits, therefore, found 
the total $418,750,000 demand deposits and $110,745,000 
time deposits held these seventy-nine selected Member 
Banks credit their individual depositors. 


Loans and discounts reported the seventy-nine selected 
Member Banks aggregated $424,613,000 of. May 31, in- 
crease $5,738,000 during the four weeks’ period dating back 
May There was noticeable reduction the total loans 
secured United States Government obligations, but this was 
more than offset the large increase loans otherwise secured. 
Investments increased the amount $5,328,000 total 


The strengthened position the banks this District further 
reflects the position the Federal Reserve Bank Kansas City 
and its branches, which June showed total gold reserves 
the highest point reached since March The ratio 
total reserves deposits and Federal Reserve notes liabilities 
was 64.5%. Bills discounted for Member Banks were down 
total $21,146,689. Resources, aggregating $201,161,792, were 
the highest since January this year. 


Review 


Reports selected banks cities this District 
their savings transactions show the aggregate savings de- 
posits increased the total one number 
savings accounts the reporting banks increased 16.1% the 
year. Comparing the June reports with those May there 
indicated decrease savings deposits 0.2% while there 
was increase the number accounts. 


DEPOSITS 
June 1922 May 1922 June 1921 
Banks Deposits Deposits its 
1,702,972 1,608,011 1,322,584 
ACCOUNTS 
June 1922 May 1922 June 1921 
Banks Accounts Banks Accounts Banks Accounts 
Kansas City, Mo....... 88,669 66,994 
12,394 12,316 12,086 
Oklahoma City........ 14,877 14,850 12,803 


—Percentage increase computed returns banks reporting for each 


the three periods. Indicating 0.9% increase over May and 16.1% increase 
over June, 1921. 


The monthly summary business failures the 
United States, reported Dun Company, again 
places the Tenth Federal Reserve District lowest the list 
the number failures May and also the amount liabili- 
ties. The total failures the Tenth District indicated 
increase over April and increase over May, 1921. 
May liabilities involved the failures this District were 
$1,294,560, decrease $642,835 from the April total and 
increase $219,341 over the total for May, 1921. The May re- 
cord failures follows: 


Number Liabilities 

Districts 1922 1921 1922 1921 

First (Boston).......... 186 2,783,066 
Second (New York)...... 222 16,605,233 
(St. Louis)....... 117 101 
Eleventh (Dallas)....... 1,851,774 
Twelfth (San Francisco).. 131 2,247,207 1,851,629 
Total, United 1,960 1,356 


The general run the wholesale reports indi- 
cates improvement payments during the last thirty days. 
Implement distributors report that collections from current busi- 
ness are fine, their only troubles being connection with col- 
lections heavy machinery dating back the fall 1920 and 
1921. From 85% 90% their customers are discounting their 
bills. Hardware merchants also report improvement col- 
lections current account. Wholesale dry goods merchants 
report decrease the ratio accounts outstanding 
the end May their net sales for that month compared 


National Summary Business Conditions 


for June 
The 
Federal Reserve Board 
Washington, C., June 27, 1922 


The outstanding features the economic development during 
the month have been the continued and noteworthy increase 
the physical volume production and continuance the 
advance prices noted for the Month May, the wholesale 
price index namber the United States Bureau Labor Statis- 
tics showing increase five points for that month. 
increase production noted highly finished lines manu- 
facture well basic industries. 


Wholesale groceries and hardware show very pronounced 
advance over April, but dry goods and shoes seasonal re- 
cession reported. The retail trade for the first time many 
months excess that year ago. 


Although the production anthracite coal has been reduced 
practically nothing, the production bituminous coal from 
non-union mines has helped keep industry well supplied with 


fuel. the same time the petroleum output for the month has 
shown advance compared with April. 


General employment conditions have taken very decided 
turn for the better. some lines scarcity labor now 
reported, for example the Steel and Building trades. De- 
mand for agricultural labor also continues upward. 


fundamental interest has been the continued downward 
tendency discount and money rates. the New York market 
the charge for call funds has been low 3-4 percent. Rates 
for commercial paper have also tended distinctly downward 
while bond values, which may taken index the 
cost investment funds, have tended distinctly higher. During 
the month the Federal Reserve Banks New York and Boston 
reduced the discount rate percent. 


Review 


with April, although the ratio outstandings sales was about 
10% above that one year ago. other lines wholesale 
trade collections were reported fair good, although wholesale 
grocers reported increase over the previous month the 
volume their collections. Country retail dealers reported 
collections fair good, except some localities where unfavor- 


Mercantile 


Wholesale trade May reflected the following which 
shows the percent increase decrease sales for the month 
compared with sales April, 1922, and also with May, 1921: 


No. May, 1922 May, 1922 
ably affected weather conditions. Department store collec- Stores With 
tions were little better than April and slightly above one year Reporting April, 1922 May, 1921 

Federal Reserve District during period four weeks May 
ending the 31st, was 3.7% larger than that the —16.0 
ing four weeks 1921, expressed dollars and measured 6.1 
checks and drafts drawn depositors’ accounts banks. The 


clearing house associations twenty-nine cities reported for 
their members aggregate $977,819,000 debits banks 
individual accounts during the four weeks’ period. Comparison 
made, however, returns from sixteen cities which reported 
debits weekly the Federal Reserve Bank both this year and last 
year. The aggregate for the sixteen cities was $916,391,000 for 
the four weeks 1922 against for the correspond- 
ing period 1921, increase $32,979,000 


Four Weeks Ending Four Weeks Ending Inc. 


dry goods wholesale dealers report that May sales re- 
tailers were almost the same dollars and cents the month 
April, while the average for all stores reporting placed the vol- 
ume slightly below that May, 1921. Weather conditions 
were not favorable the sale summer goods, affecting not 
only the dry goods trade but also the millinery trade. Cottons, 
account the short crops last season, are high and certain 
lines staple goods have been 10% over prices 
this time last year. Wholesalers report that manufacturers 
have also made moderate advances some lines woolen 


Atchison, 4,687,000 goods, giving the reason that prices wool have increased 
Bartlesville, 8,461,000 7.8 cost manufacture. Production certain lines cotton 
goods which are manufactured New England has been cur- 
ike and wholesal findi ble buy goods first 
Denver, 128,625,000 122,476,000 strike and wholesalers are finding trouble buy goods first hand 
The wholesale grocery trade reports show improvement 
Guthrie, May over April trade and also somewhat better than May 
Hutchison, last year. The opening the fruit season, the near 
Independence, Kans. 898 
Joplin, approach harvest time and improved employment conditions 
City, 13,089,000 brought some increased activity the grocery trade the 
Kansas City, Mo....... 260,896,000 3.1 end the month. 
Muskogee, Oklahoma... 16,047,000 reported April continued during May, encouraged gener- 
Oklahoma City, ally low prices, increased building activity and demands from 
farming regions. Heavy seasonable demand for paints and build- 
Parsons, Kansas........ ing materials all kinds brought increased activity the trade, 
Pittsburg, while lumber yards report the largest volume sales any per- 

Topeka, Kansas........ 12,733,000 5.8 The month May showed the most marked improvement 
Tulsa, 84,526,000 74,864,000 12.9 sales farm implements any month far this year. The 

Total, (28)........ farm implements were more than three times much 


CONDITION RETAIL TRADE THE TENTH FEDERAL RESERVE DISTRICT FOR MONTH MAY, 1922 
Based upon reports from department stores. 


Kansas City Denver Outside District 
(12) (19) 
Percentage increase (or decrease) net during May, 1922, over net sales during 
same month last Dec. 6.1 Dec. 1.4 Dec. 5.3 Dec. 4.5 
Percentage increase (or decrease) net sales from January May over net sales 
same period last Dec. 12.6 Dec. 8.2 Dec. 11.7 Dec. 
Percentage increase (or decrease) stocks close May, 1922, over stocks close 
Percentage increase (or decrease) stocks close May, 1922, over stocks close 
April, 1922......... Dec. 9.6 Dec. 1.3 Dec. 2.5 Dec. 4.6 
Percentage average stocks, (selling price) close each month this season (com- 
mencing with January average monthly net sales (selling price) during the 
Percentage outstanding orders (cost) close May, 1922, total purchases (cost) 
Percentage collections during month May, 1922, amount outstanding 
Percentage collections for same period last 39-5 43-6 


*—Percentage computed sixteen cities reporting for 1921 and 1922. they were the corresponding month year 


The automobile accessories trade has shown very rapid im- 
provement since the cessation the early part May heavy 
rains and bad roads. Prices have declined the last sixty days 
until they are reported being about one-third lower than one 
year ago. City business generally very good, whereas country 
sales are light. 

Tires are cheaper than any time the history the in- 
dustry, according reports, and with automobile accessor- 
ies the tire business has shown somewhat remarkable revival 
this season, particularly since the first March. 

Sales new cars increased very largely during May over 
April and stocks used cars decreased from 50% 75%, 
according reports. 

From various points distribution this district re- 
ported that manufacturers and wholesalers are consolidating and 
many the branch houses maintained during war time are being 
closed out. 

The condition retail trade throughout the Dis- 
trict during May was considerably improved over April. The 
reports twelve general retail stores located the smaller cities 
are that the big crop small fruits and vegetables, with in- 
creased farming and mining activity and settled weather, are 
important factors which are helping make better business. 
The reports department stores located the larger cities 
show some slight improvement sales during May over April, 
although the net sales for the month measured dollars aver- 
aged below sales during May, 1921. 


Industrial 


survey employment conditions 411 industrial estab- 
lishments twelve cities located Missouri, Kansas and Neb- 
raska, reported from the Fourth District Headquarters 
Kansas City the United States Employment Service, Depart- 
ment Labor, shows the number employed June was 88.8% 
full normal employment. The reports indicate increase 
between May and June the number employed. 
summary the reports follows: 


Establishments No. persons employed Normal 


2,345 2,367 2,393 98.9% 
420 451 $23 86.2% 
Leavenworth......... 319 327 485 67.4% 
260 269 278 96.8% 


The Department Labor report for May shows total 
6,375 unemployed the State Kansas the end the month 
compared with 8,455 unemployed the end April. 
the number unemployed was estimated that 85% were un- 
skilled while 15% were skilled. Dividing the state into districts 
the total unemployed reported each district was: Hutchinson 
district 870, Kansas City district, 1950, Parsons district 1,305, 
Salina district 400, Topeka district 925, Wichita district 


The conditions prevailing the Tenth Federal Reserve Dis- 
trict the beginning June employment were markedly 
improved compared with those prevailing the beginning 
May. Some the interior cities reported very little reduc- 
tion the numbers unemployed, but was explained that 
this situation was due the wheat harvest being delayed some 
two weeks rains and the greater number unemployed were 


men waiting for the harvest begin. The large increase 
building construction work all kinds has been big factor 
for the improvement employment conditions, and with in- 
creased operations manufacturies, refineries, smelters and 
metal mines there greater industrial activity this district 
than for several months past. 

The reports from the great wheat areas indicate that, although 
experienced farm workers are difficult obtain, the help needed 
for the harvest being fairly well supplied through the govern- 
ment and state agencies which are co-operating. Many 
nities report that they are able provide necessary harvest 
labor without help from outside, but parts Oklahoma and 
Central and Western Kansas and Nebraska, most the har- 
vest labor must come from other states. 

Aside from the strike bituminous coal miners which began 
April and still pending, there are few other labor strikes 
controversies, and these few are local character. The threat- 
ened strike maintenance way railroad employees, result 
announced wage reductions, causing considerable appre- 
hension, particularly view the prospectively heavy move- 
ment grain usually starting July. 

Building 

Activity building May the cities the Tenth Federal 
Reserve District reached the highest point record for single 
month, with total 3,619 premits issued cities for build- 
ings estimated cost $11,396.498. Compared the record 
May, 1921, the figures for cities reporting both years in- 
dicate increase 657 the number permits and $4,614,239, 

The large volume operations May brought the total 
number permits from January June the nineteen cities 
for which complete reports are available 12,982 and the es- 
timated cost buildings $37,106,591, against 11,084 permits 
and estimated cost buildings $26,151,011 the record 
for the first five months 1921, increase 1,898 permits 
and $10,955,580 41.9% values for the five months’ period. 

The unusually large activity building and construction 
all kinds has brought proportionately large increase the 
lumber and buildimg material trade. The demand for lumber 
has been such the last thirty days that retail yard stocks are 
badly broken, while the mills are unable make any apprecia- 
ble gain their stocks hand. changes the prices pre- 
vailing have been announced. 


BUILDING PERMITS MAY CITIES THE TENTH FEDERAL 
RESERVE DISTRICT 
Cost 


or Decrease 

Cheyenne, 223,155 677-1 
Colorado Springs, Colorado....... 63,133 
Hutchison, 120,332 

Kansas City, Missouri............... 2,339,600 132.0 
Leavenworth, Kansas............... 157-9 
Oklahoma City, Oklahoma.......... 234 1,141,563 
Omaha, 327 1,091,853 
196,208 189.6 
Tulsa, Oklahoma 1,065,925 
Wichita, 325 465,281 


Percentage computed cities. 


Kansas City, Mo. and 


Tue Review 


PRODUCTION WHEAT AND OATS FEDERAL RESERVE DISTRICTS 
JUNE 1922 FORECAST THE DEPARTMENT AGRICULTURE 


thousands bushels) 


Federal Reserve District cast 
23,846 21,126 
80,670 62,922 
83,713 66,442 
Minneapolis 191,940 
Kansas City 250,606 
San Francisco 112,588 121,919 


854,508 


June Fore- Estimate for June Fore- Estimate for June Fore- Estimate for June Fore- Estimate for 


cast for 1922 1921 cast for 1922 1921 cast for 1922 1921 


10,117 313 38,516 26,500 
23,639 207 182 26,826 22,216 
50,470 444 468 72,826 

66,110 323 332 

9,064 7,208 182,876 146,275 229,772 

234,782 258,286 15,286 
11,626 21,664 375 322 36,858 


The government forecast June placed the estimated 
yield all wheat the United States 854,508,000 bushels, 
indicating increase 59,615,000 bushels over the final esti- 
mate for 1921. The estimated production winter wheat was 
607,333,000 bushels, 20,300,000 bushels more than was pro- 
duced last year. The spring wheat estimate was 247,175,000 
bushels, increase 39,314,000 bushels over the yield 1921. 

the great winter wheat producing regions the Tenth Fed- 
eral Reserve District the estimate June indicate prob- 
able yield approximately 234,782,000 bushels, about 23,- 
bushels less than the total production 1921. This loss 
chargeable the prolonged dry weather extendimg from 
planting time the fall until late February, covering very 
large portion the Great Plains areas Kansas, Nebraska, Ok- 
lahoma and New Mexico. Spring wheat forecast for the Dis- 
trict was 15,286,000 bushels 2,442,000 bushels more than 
last year. 

The Government’s all wheat forecast June for Kansas 
was 117,174,000 bushels, against 128,564,000 bushels produced 
last year. Colorado’s total winter and spring wheat was fore- 
cast 24,732,000 bushels compared with yield 23,237,000 
bushels last year. The Nebraska estimate was 57,359,000 bushels, 
both winter and spring wheat, which compares with last year’s 
final total 59,875,000 bushels. Oklahoma’s reports forecast 
32,048,000 bushels against 47,325,000 bushels 1921. Wyo- 
ming’s crop wheat this year was forecast 3,948,800 bushels 
against 3,424,000 bushels last year. Missouri’s high condition 
winter wheat June averaged 89.9% for the eleven north- 
western wheat growing counties, while the remaining eight 
western and southwestern counties that state which are 
this District showed 82%. These condi- 
tions forecast for the nineteen 10,500,000 
bushels against 6,800,000 bushels produced last year. 

The harvesting wheat began Oklahoma the end 
May and the close the first week June was progressing 


practically all parts that state, Southeastern Kansas and 


Southern Missouri. the third week June harvesting was 
general throughout the District. The quality the wheat gen- 
erally reported very good and many sections the yield 
turning out much better than was anticipated the beginning 
May. Too much moisture the eastern sections Kansas 
and Nebraska and parts Oklahoma and Western Missouri 
caused delay the harvest from one two weeks besides 
rank growth straw, some leaf rust, propagation insect 
enemies, and some slight deterioration. the Great Plains 
area Western Kansas, Nebraska and Oklahoma, the crop im- 
proved May and showing better than expected except 
some sections where the wheat sown last fall failed sprout 


because the dry soil, and stands are thin. Hot weather and 
sunshine caused too rapid ripening some sections the 
Great Plains area and some injury this grain reported. 

Oats: The acreage oats sown the spring was materially 
reduced this district well the United States from the 
large acreage 1921 account unfavorable weather and 
soil conditions. The June condition over the principal oats 
producing areas the District averaged somewhat better than 
while the average for the was placed 85.5% 
against 85.7% June last year. 

The acreage barley the largest ever planted 
Kansas, the total being estimated 898,000 acres. The unusual 
acreage barley due extra seeding abandoned wheat 
land. The June condition was reported 88% against 66% 
one year ago. Some increase barley acreage also reported 
Oklahoma and Nebraska. 

The condition rye nearly all sections runs along 
with that wheat, with the estimated yield above that last 


year Nebraska, and practically the same yield last year 


other states. 

Corn: official figures corn were announced this month, 
although unofficial reports would indicate that the acreage 
about the same little above that last year. Plowing and 
planting were seriously hindered rains and wet soil and the 
great corn growing areas Nebraska, Kansas and Western 
Missouri very little corn was planted prior May Okla- 
homa early planted corn made slow progress account the 
heavy rains and considerable replanting was necessary. Clear- 
ing weather the beginning June, with higher temperature, 
lent encouragement the situation respecting corn. 

very marked increase the acreage planted 
potatoes reported the extensive commercial potato sec- 
tions this District, except the Kaw valley Kansas where 
the total 14,784 acres planted 1,176 less than last year’s 
acreage. Nebraska the new Kearney producing district has 
been started with the result that very marked increase the 
early commercial crop forecast for that state. Colorado 
the area planted placed 129,000 acres compared with 
106,000 acres last year. The Wyoming acreage Okla- 
homa there has been some increase acreage. Potato planting 
was late most sections, but the crop doing well except 
some sections where poor stands resulted from poorly drained 
land. 

Fruit: All sections the District report the fruit crop the 
best several years. Practically 100% strawberry crop 
grown Missouri, Oklahoma and Kansas has been marketed. 
Crops blackberries and raspberries are about normal, while 
unusually large crop cherries has been marketed June. 
Apples, peaches and pears are reported doing well, with the 
condition June between 75% and 80% full crop. 


Review 


Corron: The United States Bureau Markets and Crop 
Estimates and Oklahoma Board Agriculture, co-operating, 
reported the condition the cotton crop May 25, 67% 
normal, which points below the ten-year average and, 
with the exception 1919 when was 65%, the lowest since 
statehood. Excessive rains throughout the spring and unseason- 
ably cool temperatures resulted the rotting seed and wash- 
ing out the soil covering deeply that could not come 
up. some localities much 75% the crop had 
replanted. Hardly more than 50% the crop was 
May 25. that date was estimated that 90% the plant- 
ing was complete and the crop whole was from two three 
weeks late. many instances, however, good stand resulted 
from the first planting and cultivation and chopping proceeded 
other years. The replanted fields are generally clean but 
grass and weeds gained great headway numerous fields. 


The Weevil Menace 


The boll weevil beginning show various cotton growing 
localities Southeastern Oklahoma, according the Depart- 
ment Agriculture reports and numerous letters received 
the Federal Reserve Bank Kansas City from bankers through- 
out the infested regions. Last year the first appearance the 
weevil was reported June Bryan County, while this 
year many large thrifty specimens were observed cotton fields 
several counties month earlier. Choctaw County the 
damage the middle June was very light. the prairie 
sections Tillman County, where little damage was done last 
year late planted cotton, there has been damage reported 
this season. Jefferson County the excessive wet weather dur- 
ing the early part June encouraged the development the 


growers, though that time the weevil had not made its 
appearance. Pontotoc County many specimens have been 
examined the state entomologist and pronounced genuine 
Mexican boll weevil. The reports bankers the Federal 
Reserve Bank express the belief that the weevil present 
greater numbers that county than the corresponding time 
last year, although causing damage the present stage 
cotton, and damage expected until the squares begin 
form. Some the reports from Marshall County say the boll 
weevil present large quantities, other reports taking less 
sericus view the situation. McCurtain County banker who 


number cotton fields the first two weeks June 


found more less weevil practically every field. There appear- 
greater number weevil coming from hibernation 
this year than heretofore, probably due the mildness the 
winter. more encouraging view the situation contained 
the reports from bankers Love County, some cotton 
fields there, which were early planted, the weevil was present 
large numbers the latter part May, but for some reason 
these pests disappeared that the second week June some 
farmers were able find only now and then single weevil 
their plants, which gave the hope that possibly this year’s crop 
weevil, known “hibernated weevil”, possibly dying out. 

Most encouraging news from the sections infested found 
the reports from practically all localities the effect that 


farmers putting into active operation the most practical 
methods obtainable for combatting the boll weevil. many 
farming communities meetings are being held acquaint the 
cotton farmer with the danger the weevil and assist the 
work stamping out the use calcium-arsenic adjusting 
machines and various other remedies recommended the 
Agricultural Colleges and the Department Agriculture. 


Grain Movements 


Arrivals wheat Kansas City, Omaha, St. Joseph and 
Wichita during May totaled 9,536,200 bushels, increase 
2,844,700 bushels over April arrivals, but showing decrease 
2,378,900 bushels from the May total last year. With one ex- 
ception the May wheat movement was the largest for that month 
ten years for the four markets. The movement was stimulated 
materially strength market prices, improved conditions 
and outlook for the 1922 crop, and better transportation service. 
considerable portion the wheat arriving the Missouri 
River markets was for delivery May future contracts. The 
demand for May delivery indicated the fact that shipments 
wheat from the four markets was 11,998,550 bushels, which 
was 2,462,300 bushels more than the total May receipts, and 
calling for large reductions elevator stocks wheat. The 
outstanding feature the wheat market May was readjust- 
ment prices which came near the end the month. The 
declines were around per bushel for winter wheat from the 
high price $1.36 $1.65 per bushel the middle May. 

Favorable crop and market conditions resulted very heavy 
receipts corn. The May total for the four markets was 6,317,- 
bushels which was 2,373,400 bushels more than were re- 
ceived April and 2,711,240 bushels more than was received 
May, 1921. Cash price corn the opening the month 
was held strong around that figure, closing the 

The volume oats moving through the markets during May 
totaled 1,626,500 bushels for the four markets, increase 
764,400 bushels over April and 474,500 bushels over the corres- 
ponding month last year. Receipts rye and barley recorded 
moderate increases over April and also over the corresponding 
month last year. Receipts kaffir, totaling 213,800 bushels, 
were 17,800 bushels less than April and 124,100 bushels less 
than May, 1921. 


Flour Milling 


Mills Kansas City, Wichita, Salina, St. Joseph, Omaha and 
interior points Missouri, Kansas, Nebraska and Oklahoma 
produced 1,504,826 barrels flour during May, according 
reports the Northwestern Miller. This total represents 
increase 17,446 barrels 1.2% over the previous month, and 
increase 354,163 barrels 30.8% over the corresponding 
month last year. Operation the mills was the average 
full time capacity compared with 59.8% April 
and 49.3% May last year. 

Shipments flour from Kansas City May were 411,125 
barrels against 407,225 barrels April and 106,925 barrels 


bankers and business men are joining with county agents and May, 1921. 
RECEIPTS GRAIN FOUR MARKETS TENTH FEDERAL RESERVE DISTRICT MAY, 1922 


pest, and considerable anxiety was manifested among cotton 


Wheat Corn Oats Rye Barley 
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RECEIPTS LIVE STOCK SIX CENTERS 


May, 1922 

Horses 

Cattle Calves Hogs Sheep Mules 

134,292 280,720 150,721 1,661 
May, 360,526 767,571 465,131 


Live Stock 


Receipts live stock the six leading markets the Tenth 
Federal Reserve District during May were larger than April 
for all classes except horses and mules, and also larger than 
May last year excepting sheep. 

Improved prices cattle resulted the very heavy supply. 
The total 450,616 received the six markets was 133,824 
more than the April receipts and 90,090 more than the receipts 
year ago. The increase calves over the previous month and 
the corresponding month last year was about the same per- 
centage cattle. Total receipts hogs the six markets 
were 885,892, which was 260,997 above the total for April 
and 118,321 above the total for May, 1921. The marketing 
431,111 sheep May represented increase 20,796 over 
April but was 34,020 less than the marketing the correspond- 
ing month last year. Horses and mules were 1,791 below the 
receipts April, but 227 more than year ago. 

Prices cattle showed further gains during the month and 
reached the levels prevailing during May last year. More 
well finished handy-weight steers and yearlings were the 
markets than for some time and top prices fat cattle went 
above $9.00. Hog prices Kansas City reached $10.75 for tops 
the middle the month and closed $10.45 for tops, which 
was better than May Top prices native lambs 
reached $16.75 the beginning the month but declined after 
the second week and closed $14.50 for tops. 

The movement southwest cattle into Kansas and Oklahoma 
was practically completed the first week June and was 
estimated that this year’s supply was fully large number 
last year. Shipments stocker and feeder hogs the country 
from the Kansas City stockyards May were 21,209 head, 
increase 14,115 189% compared the corresponding month 
1921, establishing new May record. 

Operations the meat packing plants the six cities the 
District May were the largest any month the present 
year the number cattle, calves, hogs and sheep slaughtered. 
The purchases cattle totaled 225,755 head, which was 51,905 


and 34,955 more than May, 1921. The May 
record 754,998 hogs purchased for slaughter was 


above April and 107,288 above May last year. Purchases 
increase 32,249 over April but was 39,755 
short the total for May, 1921. 


PURCHASES PACKERS SIX CENTERS 


May, 1922 

Cattle Calves Hogs Sheep 
St, 26,335 4:379 51,186 
11,063 1,485 36,587 12,120 
Oklahoma 6,877 599 


Mining 

Zinc The price for both zinc and lead ores con- 
tinued advance during the month May. The month opened 
with the market $29.00 and advanced $32.50 per ton the 
base price the end the month. The average price paid for 
zinc during the month was $29.51, which compares with $28.71 
for the previous month. Shipments during the month were the 
heaviest noted for several months, the total tons shipped aggre- 
gating 46,124, weekly average 11,532 tons. This compares 
with weekly shipment 9,037 tons for April and average 
weekly shipment 5,372 for the same period last year. The 
average price paid for zinc ore one year ago was $24.00. The 
surplus stocks zinc held the bins the ore producers the 
end May were estimated 56,000 tons which compares with 
70,900 tons for the same period last year. 

There was increase the price paid for lead $2.00 per 
ton during May. The month opened with the price $70.00 
and closed strong $72.00. Shipments lead ores were also 
large, aggregating 7,220 tons, weekly shipment 1,805 tons, 
with average price $70.90. This compares with weekly 
average April 1,800 and average monthly price $68.27. 
The average price paid during the same period last year was 
$57.02, and the weekly shipment was 1,436 tons. 

With the return better prices and stronger demand there 
has also been return larger activities. large number the 
operators have begun starting properties that have been idle 
from one three years. All these properties are not yet back into 
the production column their maximum productivity and 
will take some time bring them that point, but their addi- 
tions the productive list increasing the weekly output very 
materially. Some estimates present production run high 
9,000 tons per week and the minimum tonnage placed 
8,000 tons per week. Somewhere between these two figures 
perhaps the right amount. 


Just what degree production maintained during 
June, July and August cannot accurately foretold, due the 
fact that the harvest season now when usual for large 
number the miners seek the harvest fields annual 
diversion from their regular work. This diversion, coming 
the time when the properties are being opened, naturally increases 
the demand for labor and already there has been felt the need 
more shovelers. 

There has been marked change 
the metal mining industry during the past month, but the 
gradual improvement heretofore noted continuing. Every- 
thing points much better season than that last year. 

Coat Production bituminous coal the United 
States shows slight the daily average week week 
since the coal strike was inaugurated the beginning April. 
none the strongly organized districts, however, had work 
been resumed the second week June and production for/hat 
week, reported the United States Geological Survey, was 
slightly under 60% the total production the corresponding 
week 1921 when there was strike pending. The following 
shows production the United States for the first nine weeks 
the coal strike and for the corresponding weeks 1921, re- 
ported the United States Geological Survey: 


Week Ending Tons, 1922 Tons, 

April 3,835,000 6,120,000 


great change operation has been recorded the mining 
regions the Tenth Federal Reserve District. “No market”, 
mine disability and transportation disability were reported 
being responsible for about half the loss activity, the re- 
mainder loss activity being charged strikes. The 
losses operation mining capacity are expressed per- 


centages for various causes follows: 


Colo. Kans. Mo. N.M. Okla. Wyo. 
Mine Disability.............. 


Reports from over the District indicate that consumers’ stocks 
bituminous coal have been steadily declining, but how much 
cannot correctly stated since the present rate consumption 
not known accurately. 


Petroleum 


Production crude oil the states this District during 
the month May was estimated average 539,446 barrels 
day compared with the United States Geological Survey official 
average barrels per day April and barrels 
per day May, 1921. The total production for the four states 
shown barrels the following table: 


May, May, 1921 
8,000 8,000 10,000 


Development operations some localities were interfered with 
weather conditions. The number wells completed, however, 
was 669 for Kansas, Oklahoma and Wyoming compared 
with 651 April and 714 May last year. Daily new pro- 
duction May totaled 144,780 indicating increase 13,920 
barrels over April and increase 57,319 barrels daily over 
May, 1921, when the number completed wells was 714, 
wells more than were completed May this year. The evi- 
dence activity the various fields reflected increase 
rigs and wells the end May compared with the end 
April. The May record wells completed, barrels daily new 
production and rigs and wells drilling contained the follow- 
ing totals for April this year last year for compari- 
son. 


Completed Daily Rigs Wells 


The demand for petroleum products has been steadily in- 
creasing since the advent warm weather and refiners have in- 
creased their activities accordingly. The Government report 
showed that consumption gasoline the first quarter 1922 
was about 25% greater than was the first quarter 1921, 
and the second quarter the year recording increase 
about the same percentage. Some increase the demand for 
gasoline for export reported. improvement the market 
demand for both kerosene and fuel oil, while partly traceable 
the coal strike, has proven highly beneficial the small re- 
finers who are resuming operations. Prices crude oil have 


continued during May and the first half June the basis 
$2.00 per barrel for the best Kansas and Oklahoma grades 
with apparently change other grades prices crude 
oil Wyoming and Colorado. 


CONDITION SEVENTY-NINE SELECTED MEMBER 
BANKS TENTH FEDERAL 
RESERVE DISTRICT 
May May 1922 
Loans and Discounts (exclusive redis 
counts): 


(b) Secured stocks and bonds, other 

(c) 348,555,000 
Investments: 

(b) U.S. Victory 2,079,000 1,654,000 

(c) U.S. Treasury 

Net demand deposits which reserve 

Bills payable with Federal Reserve Bank 

secured 

(a) U.S. obligations.............. 2,316,000 

10. Bills rediscounted with Federal Reserve 
Bank secured 

(a) U.S. Govt. 92,000 169,000 


STATEMENT CONDITION FEDERAL RESERVE 
BANK KANSAS CITY, INCLUDING BRANCHES 
Close Business June 21, 1922 
RESOURCES 


Gold and 2,496,346.62 
Gold with Federal Reserve 
Gold Redemption 
Legal Tender Notes, Silver, 
Bills discounted for Member Banks: 
Bills Bought Open 
One Year Cert. Indebtedness (Pittman 
Redemption Fund Against Bank 915,590.00 
Total $201,161,792.92 
LIABILITIES 
Reserved for Government Franchise 
Deposits: 
Member Banks, Reserve 
789,578.56 
Deferred Availabity 
All 867,042.48 
OTHER TOTALS 
Total Earning 
Ratio Total Reserves Deposit and Federal Reserve Notes 
Liabilities 
Total Number Items 1,108,207 
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